M.A. (Economics) (NEP Pattern) Semester-1V
MAECOA4004 - Elective - Trade Cycle

P. Pages: 3 GUG/S/25/16252
Time : Three Hours ||!<I|IU||IU3|”|!‘I|H7II‘ |l|| Max. Marks : 80

Notes: 1.  All questions are compulsory.
2. All questions carry equal marks.

1. Explain the concept of business cycle. State the characteristics of business cycle. 16
OR

Explain in detail Schumpeter’s three cycle scheme.

2. Explain the monetary theory of the trade cycle by Hawtrey. 16
OR

Explain the Karl Marx’s consumption theory of the Trade cycle.

3. Answers any two from the following question: 16
a) Explain Schumpeter’s innovation theory.
b)  Explain the Hicks theory of the trade cycle.
c) Explain the econometric model of Timbergen’s.

d) Explain the Keynesian theory of business cycle.

4. Answers any two from the following question: 16
a) How is monetary policy useful in controlling the business cycle?
b) State the fiscal policy to control the business cycle.

c) Which of the more effective in controlling the business cycle is monetary policy and
fiscal policy?

d) Explain the wage adjustment policy.

5. Answers the following question all compulsory. 16
a)  Write a note on peak of prosperity.
b)  Write a note on over investment.
c) Write a note on surplus value.
d) Write a note on pump primping.
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